
 
 

CME E-mini® FTSE/Xinhua® China 25 Futures 
 
 

The FTSE/Xinhua China 25 Index has 
emerged as a leading benchmark for Chinese 
equities listed in Hong Kong, as evidenced by 
the size of Exchange Traded Funds (ETFs) 
based on the Index and listed in New York and 
London. 
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Source: CME Research. 

The Index is comprised of 25 of the largest and 
most liquid Chinese stocks listed at the Hong 
Kong Stock Exchange (HKEX).  This free float-
adjusted Index caps the weight of any of 
constituent stock at 10 percent to ensure  
broad representation of the Chinese economy.  
The following chart (top right) depicts the 
Index weightings across various industrial 
sectors. Volatility has been high, as shown in 
the accompanying graphic at right, suggesting 
ample trading opportunities.  
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Source: FXI. As of December 2006. 

CME plans to launch a U.S. dollar-denominated 
futures contract for the Index in the second 
quarter of 2007, as part of the CME E-mini 
product line. A summary of the contract 
specifications is provided below. 
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Source: CME Research. 

 

CME E-mini FTSE/Xinhua China 25 Index Futures Specifications Summary 

Contract Size 
USD 5 x Index, e.g., Index at approx. 15,265 on 1/11/07,  

contract value = USD 76,325 (or approximately HKD 593,808) 
Tick Size 5 index points, or USD 25 (approx. HKD 194.50) 

Trading Hours Offered on CME Globex® platform virtually 24 hours a day 
Months March Quarterly Cycle 

Final Settlement Day Third Friday of the contract month 
Cash Settlement Cash settlement based on the closing Index value 

Position Limits 5,000 contracts 
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